LETTER OF INTENT / RWA

FOR CURRENCY TRANSFER

DATED: 

TRANSACTION CODE:

USD PROVIDER’S CODE:

EURO PROVIDER’S CODE: 
TO: THE PROVIDER OF USD, MR. XXXXXXXXXX

DEAR SIR,

WE, XXXXXXXXXXXXXXXXXXXXXXXXXXX, HEREBY CONFIRM WITH FULL

CORPORATE AUTHORITY UNDER PENALTY OF PERJURY, THAT WE ARE READY, WILLING AND ABLE TO EXCHANGE YOUR GOOD, CLEAN, CLEAR AND OF NONCRIMINAL ORIGIN UNITED STATES DOLLARS TO BE PAID WITH OUR EUROS OF THE SAME QUALITY, AS PER THE FOLLOWING CONDITIONS AND PROCEDURES:

SELLER’S CURRENCY: UNITED STATES DOLLARS (USD)

BUYER’S CURRENCY: EUROS (EUR)

QUANTITY: XXX BILLION (XXX BILLION) UNITED STATES

DOLLARS WITH POSSIBLE ROLLS EXTENSIONS

QUALITY: BOTH PARTIES DECLARE THAT THEIR

CURRENCIES ARE GOOD, CLEAN,

CLEAR AND OF NON-CRIMINAL ORIGIN

EXCHANGE RATE: DAILY OFFICIAL EXCHANGE RATE

FIXED BY THE CENTRAL BANK OF E.C.

DISCOUNT/BONUS: GROSS 15% (FIFTEEN PERCENT)

NET 10% (TEN PERCENT) TO THE BUYER

FIRST TRANCHE: XXX MILLION USD

SUBSEQUENT TRANCHES: AS AGREED BY SELLER AND BUYER

EXCHANGE MODE: S.W.I.F.T. WIRE TRANSFER BANK TO

BANK CONFIRMED SAME DAY VALUE

DATE
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COMMISSIONS: 5.0% (FIVE PERCENT) TO BE DIVIDED

BETWEEN SELLER’S AND BUYER’S

INTERMEDIARIES; 2.5% TO SELLER’S

SIDE AND 2.5% TO BUYER’S SIDE, PAID

BY THE BUYER.

TRANSACTION PROCEDURES:

1. THE SELLER'S BANK OFFICER CONTACTS THE BUYER'S BANK AND SWIFT OFFICER TO SET UP AN IMMEDIATE WINDOW TIME FOR THE FIRST TRANCHE, AND CONFIRMS READINES TO SWIFT THE USD AND RECIEVE THE EUROS.

2. AT THE AGREED WINDOW TIME THE SELLER'S BANK SHALL ISSUE THE

CONDITIONAL SWIFT TRANSFER OF USD FUNDS TO THE BUYER'S BANK.

3. THE BUYER'S BANK, AFTER VERIFICATION AND AUTHENTICATION OF

RECEIVED SWIFT, WITHIN TEMPO RAPIDO BANKING HOURS SHALL PERFORM UNCONDITIONAL SWIFT TRANSFER OF EUR FUNDS TO THE ACCOUNT STIPULATED BY THE SELLER.

4. THE SELLER'S BANK IMMEDIATELY, UPON RECEIVING AND CONFIRMING EUR TRANSFER NOTICE, SHALL RELEASE USD FUNDS TO THE BUYER'S NOMINATED BANK.

5. SUBSEQUENT TRANCHES AS DEFINED BY BUYER AND SELLER FOLLOW THE SEQUENCE OF PROCEDURE ARTICLES 1, 2, 3, 4.

THIS LOI/RWA IS VALID UNTIL XXXXXXX, 2008.

SIGNED BY THE BUYER (EURO PR)
